.
- .
-
P, S
|
H s
-
&

Global Conference Hub

INTERNATIONAL CONFERENCE ON

MODERN RESEARCH AND SCIENTIFIC INNOVATION
VOLUME-I, ISSUE-5, 2028

FACTORS AFFECTING THE FINANCIAL STABILITY OF AN

ORGANIZATION

Nao‘betova Ziyada Niyet qizi
2nd-year Basic Doctoral Student Tashkent State University of Economics

Abstract. This article examines the main factors influencing the financial stability
of an organization. A systematic analysis of external and internal factors shaping the
level of financial stability of business entities in modern economic conditions is carried
out. Particular attention is paid to the impact of inflationary processes, instability of the
foreign exchange market, changes in the tax system, as well as internal issues related to
capital structure, accounts receivable, and the efficiency of asset utilization.

The study reveals that the financial stability of an organization is formed under the
influence of a complex of interrelated factors requiring constant monitoring and
effective management. The necessity of a comprehensive approach to assessing
financial stability in an unstable economic environment is substantiated.

Keywords: financial stability, financial factors, external factors, internal factors,
borrowed capital, accounts receivable, investment factors, operational factors, financial

risks, asset structure.
DOAKTOPBI BJIMAIOINIUE HA ®PUHAHCOBYIO

YCTOUYUBOCTD OPI'AHU3AIIUU
AHHOTAIIUA
Hay0eroBa 3b1sina Huer Kbi3u
TI'JY, 0a30B0ii JOKTOPAHT 2-T0 Kypca
B nanHoii ctaThe uccieq0BaHbl OCHOBHBIE (DAKTOPHI, OKa3bIBAIOIINE BIMSHUE HA
(hMHAHCOBYIO0 YCTOMYMBOCThH OpraHu3aiuu. [IpoBeseH CUCTEeMHBIN aHAIU3 BHEITHUX U
BHYTpEHHUX (PAKTOpPOB, (QOPMHUPYIOUINX ypPOBEHb ()MHAHCOBOW YCTONYMBOCTHU

XO3SICTBYIOIINX CYyOBEKTOB B COBPEMEHHBIX YCIOBUSIX SKOHOMUKH. Ocoboe B
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VACJICHO BIMSIHUIO MHQISIUOHHBIX MPOIECCOB, HECTAOMIBHOCTU BaJIOTHOTO PHIHKA,
M3MEHEHUN HAJIOrOBOM CHCTEMBI, a TaKK€ BHYTPEHHUM MpoOieMaM, CBSI3aHHBIM CO
CTPYKTYpO  KamuTana, JeOMTOPCKOW 3aJ0/DKEHHOCThIO H  3(PHEeKTUBHOCTHIO
UCIIOJIb30BaHUsI aKTUBOB. B pe3ynbrare uccieoBaHus BBISIBICHO, YTO (PMHAHCOBAs
YCTOWYMBOCTh ~ OpraHu3anuu  (HopMHUpYyeTCs TOJ  BO3ACUCTBHEM  KOMILJIEKCA
B3aUMOCBSI3aHHBIX  (PAKTOPOB, TPEOYIOUUX  IMOCTOSSHHOTO  MOHUTOPUHTA U
s dextuBHOTO yrparneHus. OO0CHOBaHa HEOOXOAMMOCTh KOMIUIEKCHOTO IMOAX0/1a K
OTIcHKE (PMHAHCOBOW YCTOMYMBOCTH B YCIOBHSIX HECTAOMIEHON SKOHOMUYECKOM CPE/IbI.
KioueBble cioBa: QuHaHCOBash yCTOMYMBOCTh, (PUHAHCOBBIE (DAKTOPHI, BHEIIHUE
¢dakTopbl, BHyTpeHHUE (DAKTOPHI, 3a€MHBIN KamuTal, AeOUTOpCKas 3aJ0JIKEHHOCTD,
WHBECTUIIMOHHBIE ()aKTOPHI, OTIEPALIUOHHBIE (PaKTOPHI, GPUHAHCOBBIE PUCKH, CTPYKTYpa
aKTHUBOB.
BBEJIEHUE

B coBpemeHHBIX yCIOBHSIX Pa3BUTHS PHIHOYHOW HSKOHOMHUKH (PUHAHCOBAs
YCTOWYMBOCTh OPTaHHU3AINH SIBISIETCS OJTHUM U3 KITFOUEBBIX (PaKTOPOB €€ CTAOMIBHOTO
(GYHKIIMOHUPOBAHUST U JIONTOCPOYHOTO  Pa3BUTHUs.  YCWICHHE  TJI00ATbHOMN
KOHKYPEHIIMU, HEeCTAOMJIBHOCTh (DPMHAHCOBBIX PBHIHKOB, MH(IISIIIMOHHBIE MPOIIECCH U
POCT SKOHOMHYECKHX PUCKOB TPeOYIOT OT opraHu3anuii 3(p(HEeKTHBHOTO YIpaBICHUS
(MHAHCOBBIMU pecypcaMu U MOJIEPKaHUS YCTOWIMBOTO (PUHAHCOBOTO COCTOSIHHUS.

®duHaHCOBasi yCTOMUMBOCTh OTPAXKAET CIOCOOHOCTh OPraHU3allui CBOEBPEMEHHO
BBITIOJTHATh CBOU 00s13aTEJIbCTBA, MOAJICPKUBATH IUIATEKECTIOCOOHOCTD, 3 (PEKTUBHO
MCIIOJIb30BaTh KaUTAJl U COXPAHITh PABHOBECHE MEXIY COOCTBEHHBIMU U 3a€MHBIMU
WcTOYHUKamMu  (¢uHaHcupoBaHusi.  Hemocrarounelii  ypoBeHb  (DMHAHCOBOM
YCTOMYMBOCTHA MOYET MPUBECTU K CHUKEHUIO MHBECTUIITMOHHOW MPUBJICKATEIHHOCTU
OpraHu3alMM, YXYJIIEHUIO JIUKBUIHOCTH U TMOBBIIICHUIO BEPOSTHOCTH (DUHAHCOBOIO

KpHU3HCa.
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B coBpeMeHHBIX AKOHOMHYECKHX YCJIOBHUSIX Ha (PUHAHCOBYIO YCTONYHMBOCTD
OpraHU3aIMiA OKA3bIBAET BIUSHUE OOJIBIIIOE KOTMYECTBO (PAKTOPOB KaK BHEIIHETO, TaK
U BHYTpeHHero xapaktepa. Ilpu »TomM BHemHHE (akTopsl GOPMHUPYIOTCS O]
BO3JICMCTBUEM MAKPOIKOHOMUYECKON Cpeabl M TMPAKTUYECKH HE 3aBUCAT OT
JEATEIPHOCTH CaMOW oOpraHu3anud. BHyTpeHHHE (GaKTOphl, HAMPOTHB, CBSI3aHBI C
KauecTBOM (PMHAHCOBOTO0 MEHEIKMEHTa, 3((HEKTUBHOCTHIO HUCIIOIB30BAHUS PECYPCOB
Y OpraHu3alnuei MpoOnu3BOACTBEHHON JIESITETbHOCTH.

[{enpr0 JaHHOW CTAThU SABJSETCSA aHAMH3 (PAKTOPOB, OKA3BIBAIOIINX BIUSHUC HA
(DMHAHCOBYIO YCTOMUYMBOCTb OpraHU3allMd, a TaKXKe OINpeAeIIeHue HX pPOJIU B
o0ecreyeHnn CTaOMIBHOTO Pa3BUTHS XO3SIMCTBYIOIIETO CyOBEKTA.

Buemnne  daxktopel  QopMmMupyroTCcs  1MOJ  BJIUSHHUEM  SKOHOMHUYECKOM,
MOJUTUYECKOM U PHIHOYHOU cpenbl. OpraHuzaius HE MOXKET HalpsMYyI0 YIPaBIISITh
JTaHHBIMHM (haKTOpaMH, OJHAKO O0s3aHAa YYUTHIBATh WX TMPHU pa3pad0TKe (HHMHAHCOBOU
ctparerud. OpHuUM U3 HaumboJiee 3HAUYMMBIX BHEIIHUX (DAKTOPOB  SIBIISIOTCS
OOIIEPKOHOMUYECKHE YCIOBUSA. PocT WHOISAIMU NPUBOIUT K  YBEITUYCHHIO
ce0ECTOMMOCTHU TIPOIYKIIMH, CHIDKCHHUIO TTOKYTaTeIbHOW CIIOCOOHOCTH MOTpeduTteneit
U yXyOIIeHWI0 (UHAHCOBBIX pe3yJbTaTOB opraHu3anuu. [loBbillieHHME YpPOBHS
0e3paboTUIIEI  TaK)Ke HEraTUBHO OTPaXaeTCs Ha INIATEKECTIOCOOHOM  CIpoce
HacesieHus. CylieCTBeHHOE BIUSHUE OKA3bIBAET HECTAOMIBLHOCTh 3aKOHOAATENIbCTBA U
HAJIOTOBOM CHUCTEMBbI, MOCKOJIbKY 4YacThle W3MEHEHUS HOPMATHBHBIX TpeOOBaHUMN
3aTPYAHSIOT JOJITOCPOYHOE (PMHAHCOBOE IMJIAHUPOBaHUE. 3HAUYUTEIHLHOE BO3JEHCTBUE
Ha (PMHAHCOBYIO YCTOMYMBOCTH OKA3bIBAIOT PHIHOYHBIC (PakTOpbl. CHIKEHHE EMKOCTH
BHYTPEHHETO PHIHKA U COKPAILEHUE CIPOCca Ha MPOAYKIUIO MPUBOJAT K YMEHBIUIECHUIO
00BEMOB  peali3allud ¥  CHIDKEHUIO NpUOBUIM  OpraHu3alud. Y CHUJICHHUE
MOHOMOJMU3ALMKA OTAEIBHBIX OTpacieil OrpaHMYMBAET KOHKYPEHTHbIE BO3MOKHOCTHU

X03SUCTBYIOIIUX CYOBbeKTOB. KpoMme TOro, HeCTabMIIbHOCTh BaJIOTHOTO PhIHKA CO3/Ia€T
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JOTIOJIHUTENbHBIE  (DMHAHCOBBIE PHUCKM JUIsl OpPraHU3alUl, OCYLIECTBIISIOIINX
BHEITHEOKOHOMHUYECKYIO JESTEIbHOCTh WM HCIONB3YIOMIUX 3aEMHBIE CPEICTBA B
uHOcTpaHHOU Bamore. Cpenu NpourMx BHEIIHUX (AKTOPOB CIEAYET BbIIACIUTH
MOJIMTUYECKYI0O ~ HECTaOWJIBHOCTb,  CTHXUHHBIE  OEICTBUS M  HEraTHBHbBIC
nemorpaduueckue TeHAeHINU. J[aHHbIE (aKTOPhI CIIOCOOHBI CYIIECTBEHHO MOBIHUSATH
Ha TPOU3BOACTBEHHYIO JESITEIbHOCTh OpraHU3allud M YPOBEHb €€ (UHAHCOBOM
YCTOWYHUBOCTH.
BuyTtpennune (akTopsl HEMOCPEACTBEHHO CBSI3aHBI C JICATEIBHOCTHIO CaMOM
OpraHM3ali U BO MHOI'OM ONPEIENSIFOTCS KaueCTBOM YIIpaBJIeHUeCKUX pemeHuil. K
OTIepaIMOHHBIM (haKTOpaM OTHOCSTCS Hed(p(EeKTUBHAS CTPYKTypa TEKYLIMX 3aTpar,
HU3KMI  YpOBEHb  HCIIOJIb30BAHMS  OCHOBHBIX  CPEACTB U HEJOCTAaTOYHAs
auBepcrudUKamysl acCOpTUMEHTa MPOIYKIIMU. BBICOKas M0 MOCTOSHHBIX PAacXOJ0B
yBeIMuMBaeT (PMHAHCOBYIO HArpy3Ky Ha OpPTaHM3AlMI0 M CHIDKAET €€ CIOCOOHOCTh
aJIalTUPOBATHCA K M3MEHEHUSIM PBIHOYHOM KOHBIOHKTYphl. Huzkas 3p¢dexkTuBHOCTD
MCIIOJIb30BaHUsI OCHOBHBIX CPEJICTB MPUBOANUT K POCTY MPOU3BOJCTBEHHBIX 3aTpaT U
CHIDKEHHIO  peHTal0enbHOCTH  jaedarenbHocTd.  Ocoboe  3HaueHue  MMEIOT
MHBeCTUIIMOHHBIE (hakTopbl. HeaddexkTrBHOE yrpaBieHHe HMHBECTHLMSIMH, OLIMOKU
npu  GopmupoBaHuu (GOHIOBOTO TOPTQENs U HEBHINOJHEHHE IUIAHUPYEMBIX
nokasaresei MpUObLIN 10 MHBECTUIIMOHHBIM MTPOEKTaM MOTYT MPUBECTH K yXYALLIECHUIO
(MHAHCOBOIO COCTOSIHMS opraHu3anuu. OTcyTcTBHE 3PPEKTUBHOIO NHBECTUIIMOHHOTO
MEHEP)KMEHTa OIPaHUYMBAET BO3MOXHOCTH JIOJITOCPOYHOTO Pa3BUTHS U CHMIKAET
(MHAHCOBYIO YCTOWYMBOCTb.

K uucny nanbosee 3HaYMMBIX BHYTPEHHHMX (haKTOPOB OTHOCSTCS (DMHAHCOBBIC
¢dakropsl. HeappexTuBHas CTpyKTypa aKTHUBOB, Upe3MEpHas J10JIsl 3a€MHOT0 KamuTasa
U BBICOKas 3aBUCUMOCTb OT KpATKOCPOYHBIX MCTOYHHMKOB (DPMHAHCUPOBAHUS

YBEIUYUBAIOT  (PUHAHCOBBIE pUCKM  opraHuzanuu. CylIecTBEHHYI  yrpo3y
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MpPEACTABISIET POCT JACOUTOPCKOM  3aJOJKEHHOCTH, IIOCKOJIbKY — 3aMeJIeHHe
000paunBaeMOCTH JCHEKHBIX CPEACTB HETAaTUBHO BIMSET HA JIMKBUIHOCTH U
maTeXXecnocooHocTh opranuzanuu. CrenoBarenbHO, (DUHAHCOBAsE YCTOWMYMBOCTH
opranuzanuu (HOpPMHUPYETCS TOJ] BO3JACUCTBHEM COBOKYITHOCTH B3aMMOCBS3aHHBIX
(dakTOpoB, TPEOYIOMMX IOCTOSHHOTO aHajau3a W KOHTpoisd. J[ns obecreueHus
YCTOMYMBOIO Pa3BUTHSA OpraHU3allid HEOOXOJUMO CBOEBPEMEHHO BBISIBIIATH
HETaTUBHBIC TCHICHIINA U TIPUHUMATH MEPBI IT0 MUHUMHU3AIUN (UHAHCOBBIX PUCKOB.
[TpoBeneHHOE MCCIENOBaHNE TTOKA3aI0, YTO (PMHAHCOBAS yCTOWYHUBOCTH OPTaHU3AIINN
3aBUCUT OT KOMIUIEKCa BHEIIHMX M BHYTpEeHHUX (akTopoB. BHemnue daktops
(bopMHUPYIOTCS TIOJT BO3ACHCTBHEM MAaKPOIKOHOMHUYECKONW W PHIHOYHOM Cpeibl, TOTIa
KaK BHYTpEHHUE (PaKTOPBI OMpPEIeAI0TCS KaueCTBOM (PMHAHCOBOTO M OMEPAIIMOHHOTO
yhpaBieHUs opranm3anued. HambOomnee cymiecTBeHHOE BIHMSHHUE Ha (DMHAHCOBYIO
YCTOWYMBOCTh OKa3bIBAIOT WH(MISAIMOHHBIC IMPOIECCHI, HECTAOMIBLHOCTh BAFOTHOTO
PBIHKA, CTPYKTYypa KanuTasia, ypoBeHb IeOUTOPCKOM 3aJ0KEHHOCTH U Y(PPEKTUBHOCTH
WCTIOJIb30BaHUs aKTUBOB. B COBpEMEHHBIX YCIOBHUSX XO3SIMICTBOBaHUSI OOECICUCHUE
(bMHAHCOBOM yCTOMYMBOCTH TpeOyeT TMPUMEHEHUsS KOMIUIEKCHOTO TOJX0Ja,
OCHOBAaHHOTO Ha TMOCTOSIHHOM MOHHMTOPHHIE (UHAHCOBBIX PHUCKOB, ONTUMU3AIUU
CTPYKTYpbl KamuTaja W TOBBIIICHUU S(OPEKTUBHOCTH YIpPaBICHUS pecypcaMu
OpraHu3aluu.

Takum o0pazoMm, »ddexkTuBHOE ymnpaBiaeHue QakTropamMu (HUHAHCOBOM
YCTOMUMBOCTU  SIBJIAETCS B@XKHEHIIMM  yCIOBHEM OOECIEYEeHUsi CTaOMIBHOTO
(YHKIIMOHUPOBAHUSI OpPraHU3AIMM W TIOBBIIICHHUS €€ KOHKYPEHTOCIIOCOOHOCTH B
JOJATOCPOYHOM MEPCIIEKTUBE.
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